Baoshan Iron & Steel Co. Ltd assigned ‘A Sustainability Rating
on Positive Performance

SHANGHAI , Chi na, June 16 / Xi nhua- PRNewswi re/ -- Sustainability ratings and
I ndex firm RepuTex, today announced an international ‘A rating for Baoshan
Iron & Steel Co. Ltd, China's largest iron and steel maker. The rating
refl ects the conpany’ s satisfactory progress in the devel opnent of effective
sustai nability practices.

Baoshan’s ‘A rating places it in the top 7% of conpanies globally, and in
the top 3% of conpanies in the China market.

The rating reflects RepuTex’s view that Baoshan Iron & Steel Co. Ltd has
| npl enented positive controls to address key risks, notably its corporate
gover nance systens, including risk nmanagenent and audit conmittees along with
envi ronmental protection and health and safety.

“Qur rating on Baosteel reflects the on-going devel opnent of the conpany’s
ri sk managenent practices and its managenent focus on systens to address key
ri sk areas. The conpany has established dedicated strategies to address
strategi c planning, environnental protection and audit. These strategies are
backed by policy and systens, as well as conpliance and oversi ght processes,”
sai d General Manager of RepuTex China, Martha G ossnman.

Ms Grossman al so expressed the view that Baosteel is well positioned to
face a range of new chal l enges as market pressure continues to rise with
respect to reduced carbon enissions. “Negative inpacts nay naterialise
t hrough hi gher costs of energy, raw materials and technol ogy, |ikew se
opportunities present if the conpany can continue to innovate and devel op new
markets. Baosteel’s ‘A rating provides assurance to |ocal and international
markets that it is actively working towards that end,” she said.

A RepuTex Rating is an independent assessnent of a conpany’s capacity to
address sustainability risks according to governance, environnment, social and
wor kpl ace factors. Analysis assesses a conpany’s strengths and weaknesses in
of f setti ng macroecononi ¢ sustainability risks (geo-political, sovereign,

i ndustry) through effective strategy, systenms and investnent.
_ k;?epuTex Rati ngs are assigned on a scale of AAA (outstanding) to D (at
risk).

About RepuTex

RepuTex 1s a rating, research and index firm which specialises in
quantifying the financial inpacts of new risks such as such as sustainability,
energy, em ssions and carbon risk.

Established in 1999, RepuTex has offices in Shanghai, Hong Kong and
Mel bour ne.

The conpany has over 30 analysts globally and is chaired by the forner
Managi ng Director of Standard & Poor’s Australia, M G aene Lee.

RepuTex currently has ratings in the market for over 2,000 conpanies
gl obal Iy, covering over 30 narkets.

RepuTex | ndexes

RepuTex currently maintains 11 i ndexes which assist investors and asset
managers to neasure and track the inpact of sustainability risk on conmpany
per f or mance.

I ndexes cover gl obal and country universes, with a focus on Asia-Pacific
mar kets such as China, Hong Kong, Singapore and Australi a.

The | ndexes are designed to be used as a basis for ETFs, index |inked
products and a range of tailored investnent products such as warrants,
certificates and derivatives.

Artwor k files:
http://ww. xprn. com xprn/ sa/ 200806131646. | pg
http://ww. xprn. conl xprn/ sa/ 200806131654. | pg

For further information/nmedia interviews please contact:

Engl i sh:
Mart ha Grossnman



Ceneral Manager, China
Ofice: +86-21-5238-3380
Mobi | e: +86-136-1196- 1455

Chi nese:

Xu Lin

Car bon Fi nanci al Anal yst
Ofice: +86-21-5238-3380
Mobi | e: +86- 135- 6758- 2299

SOURCE RepuTex



